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1 Importantinformation

1.1HowtocontactCMCMarketsSingaporePte.Ltd.
Name CMCMarketsSingaporePte.Ltd.

Address 50RafflesPlace#14-06
SingaporeLand Tower
Singapore048623

TelephoneAccountopeningqueries:
18005596000(onlyinSingapore)or+6565596000.

Customerservicesqueries:
18005596000(onlyinSingapore)
or+6565596000.

TradingqueriesforexistingAccountholders:
18005596000(onlyinSingapore)or+6565596000.

General:18005596000(onlyinSingapore)or+6565596000.

Fax +6565596099

Email sales@cmcmarkets.com.sg

Websitewww.cmcmarkets.com.sg

Post 50RafflesPlace#14-06
SingaporeLand Tower
Singapore048623

1.2ThisPDSreplacesotherPDSversions
TheEnglishlanguageversionofthisPDSoverridesallotherlanguageversionsofthePDStotheextentofanyinconsistency.

1.3Jurisdiction
ThedistributionofthisPDSmayberestrictedincertainjurisdictionsoutsideSingapore.PersonsintowhosepossessionthisPDScomesare
requiredtoinformthemselvesof,andtoobserve,suchrestrictions.ThisPDSdoesnotconstituteanofferorsolicitationtoanyoneinany
jurisdictioninwhichsuchofferisnotauthorisedortoanypersontowhomitisunlawfultomakesuchofferorsolicitation.

Ifyouareanon-residentofSingaporedealingwithCMC,youshouldnote:

•thelawgoverningyourdealingswithCMCisthelawofSingapore;

•yourrightsagainstCMCarerestrictedassetoutinclauses36and43oftheTOB;

•moneyswhichyoudepositwithCMCwillberegulatedbytheSecuritiesandFuturesAct,theSecuritiesandFutures(LicensingandConduct
ofBusiness)Regulations,andanysuchotherapplicablelegislation.

1.4ApplyingtodealwithCMC
BeforeyoubegindealinginCFDsyoumustcompleteanApplicationFormandbeapprovedbyCMC.Therearetwo(2)application
forms,oneforapplicantsthatarecorporations,partnershipsortrustsandoneforindividualapplicants.Beforecompletingtheappropriate
ApplicationFormyoushouldreadthisPDS,theTOB,theCMCProductScheduleandtheFSG. Youshallalsoacknowledgethatyouhave
readtheriskdisclosurestatementprovidedtoyoupursuanttosection128(1)oftheSecuritiesandFuturesAct(the“SFARiskDisclosure
Statement”)aswellastheriskdisclosurestatementinrelationtorisks associatedwithtradinginCFDs,includingCommodityCFDs,(the“CFD
RiskDisclosureStatement”)(collectively,the“RiskDisclosureStatements”),bothofwhichareattachedtotheApplicationForm,bysigning
theminthepresenceofawitness.ThecontentsfoundinbothRiskDisclosureStatementsarealsosetouthereininSection5.

TheApplicationFormsrequireyoutodisclosepersonalinformation.YoushouldrefertothePrivacyStatementinsection9whichexplains
howtheCMCGroupcollectspersonalinformationandthenmaintains,usesanddisclosesthatinformation.

1.5Representations
CFDsareofferedonandfromthedateofthisPDSsolelyonthebasisoftheinformationandrepresentationscontainedinthisPDS,the
TOBandtheFSG.NootherinformationorrepresentationisauthorisednorisanypersonauthorisedbyCMCtogiveanyinformationto
customersortomakeanyrepresentationotherthanthisPDS,theTOBandtheFSG.

1.6Referencestootherparties
ReferencesinthisPDS,TOB,andFSGorinanyCMCProductScheduletoanyUnderlyingEntityorUnderlyingMarkettowhichaCFDrelates
areincludedsolelyforthepurposesofidentificationoftheUnderlyingReferenceInstrumenttowhichthatCFD relates.Suchreferences
arenottobeconstruedasanexpressorimpliedendorsementoftheCFDsbysuchUnderlyingEntityorUnderlyingMarket.Nordoesany
UnderlyingEntityorUnderlyingMarketacceptanyresponsibilityforanystatementinthisPDSorundertakeanyliabilityinrespectofthe
CFDs.

TheseUnderlyingEntitiesandUnderlyingMarketsarenotinvolvedintheissueoftheCFDsandhavenotbeenpartytothepreparationofthis
PDS,norfurnishedanyinformationspecificallytoCMCforthepurposeofitspreparation.

CMChasnoaffiliationwithsuchUnderlyingEntitiesandUnderlyingMarketsandhasnoaccesstoinformationconcerningthoseUnderlying
Entities,UnderlyingReferenceInstrumentsandUnderlyingMarkets,otherthanthatwhichisinthepublicdomain.CMCdoesnot,therefore,
acceptanyliabilityorresponsibilityfor,andmakesnorepresentationorwarranty,expressorimplied,asto,theaccuracyorcompletenessof
publicinformationaboutanyUnderlyingEntity,UnderlyingReferenceInstrumentorUnderlyingMarket.Youshouldmakeyourown
enquiries.
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1.7Consultyouradviser
Youshouldobtainindependentfinancial,legal,taxationandotherprofessionaladviceconcerningthisPDS,theTOB,theCMCProduct
ScheduleandtheFSG.

1.8CMCdoesnotgivegeneralorpersonalfinancialadvice
CMCwillnotgiveyougeneralorpersonalfinancialproductadviceorofferanyfinancialadvisoryservices.ThisPDSdoesnotconstitutea
recommendationoropinionthatCFDsareappropriateforyou.CMCwillonlybeprovidinggeneralinformationaboutCMCProducts,which
willnottakeintoaccountyour objectives,financialsituationandneeds.Accordingly,beforeapplyingtodealinCFDs,youmustconsideryour
objectives,financialsituationandneedsandthesignificantrisksoflosswhichaccompanytheprospectsofprofitassociatedwithdealingin
CFDsandformtheopinionthatdealinginCFDsissuitableforyourpurposes.

1.9ThisPDSandotherdocuments
TheinformationinthisPDSisgeneralinformationonlyanddoesnottakeintoaccountyourindividualinvestmentobjectives,financial
situationorneeds.WerecommendyoureadthisPDScarefullyandobtainindependentfinancial,legal,taxationandotherprofessionaladvice
concerningthisPDS,theTOB,theCMCProductScheduleandtheFSGbeforeyouapplytoopenanAccountwithus.

YoushouldkeepthisPDS,theTOBandtheFSGandanysupplementaryandreplacementdocumentsandupdatedinformationthatis
providedtoyouforfuturereference.

InformationcontainedinthisPDSissubjecttochangefromtimetotimeandmaybeupdatedbyCMC.Anyupdatedinformationwhichis
notmateriallyadversetoinvestorswillbeavailablefromwww.cmcmarkets.com.sg.Apapercopyoftheupdatedinformationwillbeavailable
withoutchargebycontactingCMC.

Whereupdatedinformationismateriallyadversetoinvestors,CMCmayissueasupplementaryorreplacementPDS.

1.10UseofexamplesinthisPDS
ExamplesstatedinthisPDSareprovidedonlyforillustrativepurposes.TheexamplesusefigureswhichattempttodemonstratehowCMC’s
CFDswork.Thefiguresdonotnecessarilyreflectyour personalcircumstancesanddonotrestrictinanymannerthewayinwhichCMC
mayexerciseitspowersordiscretion.TheyarealsonotintendedtogiveanyrepresentationabouttheperformanceofparticularUnderlying
Markets,UnderlyingReferenceInstruments,UnderlyingEntityorCFDs.

TheexamplesdonotconstitutegeneralorpersonalfinancialproductadvicetoanypersonreadingthisPDS.

2 SummaryofthekeyissueswhendealinginCFDswithCMC
ThebelowtableisprovidedasasummaryonlyofthekeyfeaturesandcharacteristicsinvolvedindealinginCFDs.Inadditiontothis
summary,youshouldensureyouhavereadandunderstoodthecontentsofthisPDS,theTOB,CMC’sFSGandtheCMCProductSchedule
locatedatwww.cmcmarkets.com.sg.

Beforeopeninganaccountand/orproceedingtotradeCMCstronglyrecommendsthatyouobtainindependentfinancial,legal,taxationand
otherprofessionaladvice.

Issue Summary Formoredetails

Whoistheissuerofthis
PDSandtheCFDs?

CMCMarketsSingaporePte.Ltd.(CMC).

CMCisawhollyownedsubsidiaryofCMCMarketsOverseasHoldingsLimited,whichispart
oftheCMCMarketsgroupofcompanies(CMCMarketsGroup).Itwasestablishedtogive
individualsandinstitutionsresidinginSingaporeandintheASEANregiontheopportunity
todealinCFDs.CMCisregulatedinSingaporebytheMonetaryAuthorityofSingapore
(MAS),andholdsaCapitalMarketsServiceslicenceissuedbyMAS.PleasenotethatCMC
isnotregulatedbytheMASinrespectofitsdealinginCommodityCFDsorCFDsinrespect
ofanyotherunderlyinginstrumentswheresuchCFDsarenotsubjecttoregulationunder
theSecuritiesandFuturesAct.CMCisalsonotregulatedbyIESingaporepursuanttothe
CommodityTradingActinrespectofitsdealingsinCommodityCFDsorCFDsinrespectof
anyotherunderlyinginstruments.

WhatisaCFD? AcontractfordifferenceorCFDisanagreementwhichallowsyoutomakeaprofitorloss
fromfluctuationsinthepriceofaCFD.ThepriceofaCFDisbasedonthepriceofan
underlyingreferenceinstrument(UnderlyingReferenceInstrument);forexample,ashare
onanexchange.However,youdonotownthatUnderlyingReferenceInstrumentortradeit
onanexchangebyowningaCFD.

ByenteringintoaCFD,youareeitherentitledtobepaidanamountofmoney,orrequiredto
payanamountofmoney,dependingonmovementsinthepriceoftheCFD.

TheamountofanyprofitorlossmadeonaCFDwillbethenetof:

•thedifferencebetweenthepriceoftheCFDwhentheCFDpositionisopenedandtheprice
oftheCFDwhentheCFDpositionisclosed;

•anyadjustmentsmadeinrespectoftheCFD;

•anyCommissionpayableinrespectoftheCFD;and

•anyRolloverChargesandbenefitsandFinancingChargesandBenefitsrelatingtotheCFD.

ThebalanceonyourAccountwillalsobeaffectedbyotheramountsyoumustpaytoCMCin
respectofyourAccountsuchasexchangefeesandinterestondebitbalances.

Seesection3
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Issue Summary Formoredetails

ACFDisissued“overthe
counter”.Whatdoes
thismean?

ACFDisacontractbetweenyouandCMC.YoudonottradeinaCFDthroughanexchange
ormarket;rather,itisatransactionbetweenyouandCMC.

ThismeansyoucanonlyenterintocontractswithCMC.Youdonothavetheprotections
normallyassociatedwithtradingonaregulatedmarketbutwillinsteadhaveadirectexposure
tothecreditworthinessofCMC.

ItisnotpossibletocloseaCFDissuedbyCMCbygivinginstructionstoanotherCFDprovider,
brokerorholderofacapitalmarketsserviceslicence.

Seesections
3,5.10,5.11

Whatchargesare
payablewhendealing
inCFDs?

ThecommonfeesandchargeswhendealinginCFDsmayincorporateanyorallofthe
following:

•Commissiononexecutedtrades;

•MarginandFinancingadjustments;

•RolloverChargesatCMC’sRates;

•InterestchargesappliedtodebitbalancesinyourAccount;

•Exchangefees;

•GuaranteedStop-lossorderpremiums;

•Administrationcharges.

Inaddition,CMCwillapplyabid/offerspreadinrespectofitsCFDs,whichwillalsoaffectthe
profitsorlossesyoumakewhendealinginCFDs

Seesections3,4

HowdoIopenaCFD
Account?

ReadthisPDS,theTOB,theCMCProductScheduleandCMC’sFSG,andcompletean
ApplicationForm.

Youmayobtainthesedocumentsby:

•telephoningCMCSaleson18005596000(onlyinSingapore)or+6565596000;orgoingto
CMC’swebsiteatwww.cmcmarkets.com.sg.

Seesection6.1

Whatistheminimum
balancetoopenaCFD
tradingAccount?

USD$2000oritscurrencyequivalent.

Unlessotherwisespecified,alldollaramountsreferredtointhisPDSaredenominatedin
SingaporeDollars.

Seesection6.2

HowdoIdealinCFDs
withCMC?

YoumayplaceorderstodealinCFDs:

•usingCMC’sdealingplatformthroughacomputerconnectedtotheinternetoryourmobile
telephone.

CMCwillnotacceptordersorinstructionsfromyouthroughanyothermeans,suchasphone
call,emailorusingtheon-linechatfacility,unlessCMChaspreviouslyagreedwithyoutodo
so.

ItispossibleforathirdpartytoplaceordersonyourbehalfprovidedthatawrittenPowerof
AttorneyorauthorityhasbeenreceivedandacceptedbyCMC.

Seesections6.4,7

Whatare"long"and
"short"positions?

Yougo“long”whenyoubuyorplaceanordertoopenaCFDpositionintheexpectationthat
thepriceoftheUnderlyingReferenceInstrumentwillincrease,whichwouldhavetheeffect
thattheCFDpricewillincrease.

Yougo“short”whenyousellaCFDintheexpectationthatthepriceoftheUnderlying
ReferenceInstrumentwilldecline,whichwouldhavetheeffectthattheCFDpricewilldecline.
Ifthisoccurs,becauseyouhavesoldaCFD(ratherthanboughtaCFD),youwouldmakea
profitifyouclosedthepositionatthispoint,subjecttoCMC’sfeesandcharges.

Seesection3.2

HowdoIclosea
position?

YoucloseapositioninaCFDbyenteringintoanequalandoppositetransactioninthe
sameCFD.

Seesection3.2

Howdowedealwith
yourmoney?

MoneyswhichyoudepositwithCMCwillberegulatedbytheSecuritiesandFutures(Licensing
andConductofBusiness)Regulations.

Seesections6.9,6.10

Whatismy"Total
Equity"?

Your“TotalEquity”istheaggregateof:

•thecurrentcashbalanceinyourAccount;andyourcurrentunrealisedprofitsandlosses.

Seesections3.11,3.12

Whatismy"Free
Equity"?

Your“FreeEquity”isyourTotalEquitylessyourcurrentTotalMarginRequirement(see
below).TheFreeEquityistheamountthatyoumaywithdrawfromyourAccountoruseto
openneworextendexistingCFDpositions.

Seesection3.12

WhatisMargin? MarginistheamountthatyoumusthaveinyourAccounttoenterintoCFDpositions
withCMC.

ThelevelofMarginrequiredtoopenandmaintainaCFDpositioniscalledthe“Margin
Requirement”.ThesumofyourMarginRequirementsforallofyouropenCFDpositionsis
calledthe“TotalMarginRequirement”.
MarginRequirementswillfluctuatewiththevalueoftheUnderlyingReferenceInstrument
onwhichtheCFDisbased.Further,whereyoudealinaCFDthatisdenominatedina
currencyotherthantheBaseCurrencyofyour Account,(suchasaForexCFDorCurrency
IndexCFD)your MarginRequirementmayalsobeaffectedbyfluctuationsintherelevant
foreignexchangerate.

Seesections3.9,3.10

WhatisaMarginCall
byCMC?

AMarginCallisademandforadditionalmoneystobedepositedinyourAccounttomeet
yourTotalMarginRequirementbecauseofadversepricemovementsonyouropenCFD
positions.WherethecurrentmarketvalueofyourTotalEquityfallsbelowyourTotalMargin
Requirement,youshallberequiredtoprovideadditionalequitywithin2businessdays.

Seesection3.13
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Issue Summary Formoredetails

Howarepayments
madeinandoutofmy
CMCAccount?

Youmaydepositfundsbycreditcardpayment,electronictransferorbycheque.Allfunds
mustbeclearedfundsonyourAccountbeforetheyaremadeavailableforyoutousein
dealinginCFDs.

CMCwillpayyouthroughelectronictransferorcheque.

Seesection6.10

DoIreceiveintereston
moneysheldin myCMC
Accountorpayinterest
onmoneysthatIowe
toCMC?

InterestwillbepaidoncreditbalancesincurrencyledgersonyourAccount(afterdeducting
fromthebalance,MarginRequirementsforinstrumentsheldandvaluedinthatcurrency)
onlyif:

• youareaSingaporetaxresident;

• thecreditbalanceinyourAccount(aggregatingthecreditanddebitbalancesof
eachcurrencyledger)isinexcessofyourTotalMarginRequirements,andsuchexcess
amountexceedstheInterestQualificationLevel, whichisUSD$10,000oritscurrency
equivalent.

InterestwillbecalculatedseparatelyoneachcurrencyledgerinyourAccountattheinterest
rateapplicabletoeachcurrencyafter deductingMarginRequirementsforinstrumentsheld
andvaluedinthosecurrencies.TheseinterestratesareavailablefromCMCuponrequest.

PleasenotethatanyinterestearnedandreturnarisingonanymoneyswhichCMChas
advancedtoyourAccountinorderforyourAccounttomeetyourTotalMargin
RequirementswillberetainedbyCMC.

CMCwillchargeinterestonanydebitbalancesinacurrencyledgerinyourAccount.
TheseratesareavailablefromCMCuponrequest.

AnyamountsofinterestpayabletoCMCwillbedeductedfromanyinterestpayabletoyou.

Seesection6.8

DoIpayanyFinancing
Charges?

YoumayberequiredtopayaFinancingChargeonlongpositionsforCFDsthatremainopen
overnight.However,youshouldnotethatonoccasionswhenyouhavelongpositionsin
ForexandBullionCFDsyoumayinfactreceiveFinancingBenefits.

Seesection3.6

DoIreceiveany
FinancingBenefit?

YoumayreceiveaFinancingBenefitonshortpositionsforCFDsthatremainopenovernight.
However,youshouldnotethatonoccasionswhenyouhaveshortpositionsinForexand
BullionCFDsyoumayinfactpayFinancingCharges.

Seesection3.6

Whataretherisksof
CFDs?

CFDsarespeculativeproductsthatarehighlyleveragedandcarrysignificantlygreater
riskthannon-gearedinvestmentssuchassharetrading.Youmaysustainlossesgreater
thantheMarginrequiredtoestablishandmaintainaCFDpositionorthemoneythatyou
havedepositedintoyourAccount.

Youshouldobtainyourownindependentfinancial,legal,taxationandotherprofessional
adviceastowhetherCFDsareanappropriateinvestmentforyou.

Seesection5

Whatproceduresare
inplacetodealwith
customercomplaints?

CMCprovidesacomplaintshandlinganddisputeresolutionprocessforcustomersandisa
memberoftheFinancialIndustryDisputesResolutionCentre(FIDReC),anindependentand
impartialinstitutionspecialisingintheresolutionofdisputesbetweenfinancialinstitutionsand
consumers.

Seesection8

HowdoIlearntouse
theMarketmaker®
tradingplatformand
howtodealwithCMC?

CMCofferstrainingonlearningtousetheMarketmaker®tradingplatformanddealingwith
CMC.TherearealsoonlinetutorialsavailableintheEducationsectionoftheCMCwebsite
www.cmcmarkets.com.sg.ContactCMCCustomerServicesforfurtherdetails(seebelowfor
furtherinformationcontactdetails).

WhatareCMC'strading
andofficehours?

Tradinghours

TradinghoursforCFDswilldependonUnderlyingMarkets’hoursofoperation.Pleasereferto
theCMCProductScheduleavailableatwww.cmcmarkets.com.sgfordetailsofvarioustrading
hoursforCFDs.

Officehours

OurofficehoursareMondaystoFridays,8.30amto5:30pmSingaporetime.However,the
CustomerServicesDepartmentandtheDealingDeskareavailablefrom3.00amMondayto
3.00amSaturday(Singaporetime)inclusivetoserviceyourAccount.

PleasenotethattheoperatinghoursoftheCustomerServicesDepartmentandtheDealing
Deskaresubjecttochange,duetofactorsincluding,withoutlimitation,daylightsavingtime.
Anysuchchangesinoperatinghourswillbenotifiedtocustomersinadvancebyemail.

WhatifIneedfurther
information?

Youshouldspeaktoyourfinancialadviseror,alternatively,youcancontactCMC

by:Telephone:18005596000(onlyinSingapore)or+6565596000

Email:sales@cmcmarkets.com.sg

Internet:www.cmcmarkets.com.sg
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3 SignificantfeaturesofdealinginCFDswithCMC

3.1TypesofCFDsissuedbyCMC
CMCoffersCFDstoitscustomersbasedonthefollowingUnderlyingReferenceInstruments:

•sharesandothersecurities(ShareCFDs);

•shareindicesandsectors(IndexCFDs,SectorCFDs);

•goldandsilver(BullionCFDs);

•foreignexchange(ForexCFDs,CurrencyIndexCFDs);

•treasuries(TreasuryCFDs);

•commodities(CommodityCFDs);

•equityindexfuturescontract(IndexFuturesCFDs);

•currencyfuturescontract(CurrencyFutureCFDs);

•suchotherproductsasarenotifiedbyCMCtocustomersfromtimetotime.

CFDswillbetradedinthecurrencylistedintheCMCProductScheduleforthatCFD.AcopyoftheProductScheduleislocatedatwww.
cmcmarkets.com.sg.

CFDsmayallowyoutobenefitfromnormalmarketmovementsintheUnderlyingReferenceInstrumentintheUnderlyingMarket.Youropen
CFDpositionsarevaluedeverynightatCMC’scloseofbusinessprices.Profitsorlossesarecredited/debitedtoyourAccounteachdayin
realtimeandmarkedagainstCMC’scloseofbusinessprices.

3.2(1)HowyouopenaCFD
ACFDpositionisopenedbyeitherbuying(goinglong)orselling(goingshort)aCFD.

Yougo“long”whenyoubuyaCFDintheexpectationthatthepriceoftheUnderlyingReferenceInstrumenttowhichtheCFDisreferablewill
increase,whichwouldhavetheeffectthattheCFDpricewillincrease.

Yougo“short”whenyousellaCFDintheexpectationthatthepriceoftheUnderlyingReferenceInstrumenttowhichtheCFDisreferablewill
decline,whichwouldhavetheeffectthattheCFDpricewilldecline.

CMCprovidescustomerswithanumberofdifferentordertypestofacilitatetheopeningandclosingoflongandshortpositions.Theorder
typesarediscussedfurtherinsection7ofthisPDS.

(2)HowyoucloseaCFD
YoucloseaCFDbyenteringintoandexecutinganequalandoppositetransactioninthesameCFD.

Pleasealsoseesections3.13and3.14onmargincallsandliquidationlevelsforcaseswhereCMCmayautomaticallycloseyourCFDpositions.

Ifyoucloseaposition,youmustcancelanyrelatedordersyouhaveplacedagainstthatposition.Failuretodosowillmeanthattheorder
remainsatriskofexecution.

3.3CurrencyIndexCFD’s
WhentradinganordinaryForexSpotCFD,youtakeapositionontheexchangerateofonecurrencyagainstanother(e.g.AUD/USD).This
meansthatthepriceoftheCFDandUnderlyingReferenceInstrumentisreferabletofactorsaffectingtwospecificcurrencies.Inanordinary
ForexCFDposition,youaretakingaviewineachofthecurrenciesinthecurrencypair(AUD/USD).

ACurrencyIndexCFDallowsyoutotakeamoregeneralview,bycomparingtheperformanceofaparticularcurrencyagainstaweighted
basketofcurrencies,calledaCurrencyIndex.Thismeansthat(unlikeaForexCFDposition)thepriceofaCurrencyIndexCFDisreferable
tofactorsaffectingtheprimaryreferencecurrencyagainstallothercurrenciesinthebasket,andthepriceofeachUnderlyingReference
Instrument(cross-currency)inthebasketisreferabletofactorsaffectingthosetwospecificcurrencies.

Bywayofillustration,aUSDCurrencyIndexmaybecomprisedofthefollowingbasketofcurrencies:

USDCurrencyIndex

USD/EUR
USD/JPY
USD/GBP
USD/CAD
USD/SEK
USD/AUD
USD/CHF
USD/EUR
USD/JPY
USD/GBP

TheweightingschosenbyCMCforeachCurrencyIndexarebasedonthoseweightingsusedbythecorrespondingcentralbanktocalculate
thetrade-weightedindexforitsowncurrency.Insomecases,theweightingsappliedbyCMCtocurrenciesinaparticularCurrencyIndex
maybenil.Generally,theweightingsareonlyadjustedwhentradeflowsforthatcountrychangesufficientlyenoughtowarrantachangein
thecalculationsbytherelevantcentralbank.CMCderivesaweightedpriceforeachCurrencyIndexandapplyaconstanttodeterminethe
mid-marketpriceoftheCurrencyIndex.Inthisregard,theformulausedtocalculateaCurrencyIndexissimilartothatusedbymanycentral
bankstocalculatetheir trade-weightedindices.

IntheUSDCurrencyIndexshownabove,theEuro(EUR)andCanadianDollar(CAD)arelikelytobemosthighlyweightedbecausethehighest
proportionoftheUSA’stradingvolumeisto/fromCanadaandto/fromEurope,whencomparedwith otherregionsintheworld(such
asAustralia).
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IMPORTANTNOTE:

1.PleasenotethatthecurrenciesandweightingsinaCurrencyIndexaredeterminedbyCMCandmayvaryfromtimetotime.Theymayalso
differfromthoseusedinatrade-weightedindexcalculatedbytherelevantcentralbank,

2.TheconstantinaCurrencyIndexCFDwillnotchange,and

3.Thecurrency,weightingsandconstantforeachCurrencyIndexCFDareavailableuponrequest(bytelephoneoremail)fromCMC(see
section1.1ofthisPDS).

Refertosection3.17formoreinformationaboutthecircumstancesinwhichCMCwillexerciseitsdiscretion.

Pleaserefertosection3.8formoreinformationabouthowCMCpricesCurrencyIndexCFDs,

TypesofCurrencyIndexCFDs

CurrencyIndexCFD’sarecurrentlyavailableforthefollowing10majorcurrenciesUSD,EUR,JPY,GBP,CHF,AUD,NZD,CAD,NOKandSEK.
ThesearesetoutintheCMCProductScheduleandmaychangefromtimetotime.YoushouldconsulttheCMCProductSchedulefor
informationontheavailabilityofCurrencyIndexCFD’s(pleaserefertosection1.9forfurtherdetailsabouttheCMCProductScheduleand
updatedinformation).

3.4Feesandcharges
YouwillpayfeesandchargeswhendealinginCFDswithCMC,includingChargeswhicharedescribedinsection3.6.Refertosection4,
whichdealswithfeesandcharges.

3.5AdjustmentsforDividendsandotherCorporateActions
CMCmay, at its discretion,adjustyourAccounttoreflectDividendsandcertainCorporateActionsthatoccurinrespectoftheUnderlying
ReferenceInstrumenttowhichShare,IndexandSectorCFDsarereferable.TherearenoCorporateActionadjustmentsapplicabletoCFDs
otherthanShare,SectorandIndexCFDs,althoughRolloverChargesandBenefitsmayapply(refertotablebelow).

CFDType AdjustmentsforDividends
andCorporateActions

FinancingandRolloverChargesandBenefits
(seeSection3.6)

Share Yes Yes

Index Yes Yes

Sector Yes Yes

Forex No Yes

Bullion No Yes

Commodity No No

Treasury No No

IndexFuture No No

CurrencyFuture No No

CurrencyIndex No No

AdjustmentsmaderelatingtoDividendsandCorporateActionsinrespectoftheUnderlyingReferenceInstrumentwillbereflectedinyour
Account(whetherbywayofadebitorcreditofanamountortheincreaseordecreaseinthenumberofCFDs)shouldtheyoccur.

TheparticularadjustmentsinrespectofDividendsandCorporateActioneventsaredetailedinparagraph5ofSchedule2oftheTOB.A
summaryissetoutbelow.

AdjustmentsforDividends

LongShareCFDposition

IfyouhavealongShareCFDposition,yourAccountwillbeadjustedforanyCashDividendthattheholderofthesecuritywouldhave
receivedafteranytaxhasbeenpaidorwithheldatsourcebytheUnderlyingEntity(assumingthattheholderofthesecurityisaSingapore
residentcorporatetaxpayer).TheadjustmentwillresultinyourAccountbeingcreditedwithanamountequaltothenetamountoftheCash
Dividendafter takingintoaccountsuchtaxes.

ThereferencetoCashDividendistothecashdividendordistributiondeclared.Accordingly,yourAccountisnotadjustedforanyFranking
CreditsattachedtoadividendordistributiononyourlongShareCFDpositions.

ShortShareCFDposition

IfyouhaveashortShareCFDposition,yourAccountwillbeadjustedforanamountequaltotheCashDividend.IfanAustralianshareisits
UnderlyingReferenceInstrument,CMCwillendeavourtohedgeitsexposuretoyourshortpositionbyborrowingtheAustraliansharefrom
anonresidentofAustralianforAustraliantaxpurposes.However,ifCMCmustborrowtheunderlyingAustraliansharefromanAustraliantax
resident,yourAccountwillalsobeadjustedforanyamountchargedtoCMCMarketsforanyFrankingCreditsattachedtotheCashDividend,
inadditiontotheamountoftheCashDividend.ThatisyourAccountwillbedebitedwithanamountequaltotheGrossed-upDividend.

SectorandIndexCFDs

WhereaCashDividendisdeclaredinrespectofanUnderlyingReferenceInstrumentofaSectorCFDorIndexCFD,anyadjustmenttoyour
AccountfortheCashDividenddeclaredwillalsobeappliedproratabyCMCinproportiontotheweightingthattherelevantUnderlying
ReferenceInstrumenthaswithinthebasketofsecuritiesorindex.AdjustmentstoyourAccountinrespectofSectorandIndexCFDswillnot
takeintoaccountFrankingCreditsforbothlongandshortSectorandIndexCFDpositions.
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TheweightingthataparticularUnderlyingReferenceInstrumenthaswithinaSectorCFDiscalculatedinaccordancewiththerelativemarket
capitalisationsofallcompanieswhosesecuritiesconstituteabasketofsecurities,overwhichCMCisofferingtheSectorCFD.

TheweightingthataparticularUnderlyingReferenceInstrumenthaswithinanunderlyingindexiscalculatedinaccordancewiththerelative
marketcapitalisationsofallcompanieswhosesecuritiesconstitute partofthatindex,asreportedinaspecialistdividendforecastingandindex
trackingserviceusedbyCMC.TheweightingsofanUnderlyingReferenceInstrumentwithintheindexmayalsobeavailableindependently
fromotherspecialistdividendforecastingandindextrackingservicesanddatavendors.

TimingofDividendadjustments

CashDividendadjustmentsrelatingtoaShare,IndexorSectorCFDwillbemadebycloseofbusinessonthedayfollowingtheex-dividend
date.Refertoparagraphs5.1–5.4ofSchedule2totheTOBformoredetail.

AdjustmentsforCorporateActions(suchasrightsissues)
WhenaCorporateActionoccursaffectinganUnderlyingReferenceInstrument,CMCmay, at CMC’s sole and absolute discretion, make such
adjustments to theCFDs due to the Corporate ActionasCMC determines (acting reasonably and in good faith)is appropriate to preserve
the economic equivalent of the relevant Corporate Action. However, CMC Markets is under no obligation tomake such adjustment or
toadjust the terms of any CFD in connection with a Corporate Action. You should remain aware of Corporate Actions that have
occurred and that may impact upon your positions. Please note that CMC is under no obligation to monitor Corporate Actions or bring
them to your attention.

If we determine that it is not practicable to adjust the terms of a CFD to account for a relevant Corporate Action,we may (but shall not
be obliged to) close and then re-open your CFDpositionata new price and/or vary the terms of your orders and CFDs to preserve the
economic equivalent of the rights and obligations of the parties prior to a Corporate Action. If this occurs you will be refunded any
Commission you have paid for any of your positions and/or orders that have been closed or re-opened as a result.Inaddition,the
underlyingexchangemaypurgeordersonUnderlyingReferenceInstrumentsplacedduringCorporateActions. Whenthis happens,your
ordersmaybecancelledbyCMC.You will need to re-enter the orders if this occurs.

QualifyingforAdjustmentsrelatingtodividendsandCorporateActions

ToqualifyforadjustmentsrelatingtodividendsandCorporateActions,youmustholdtheCFDinrespectoftheaffectedUnderlyingReference
Instrumentatthecloseofbusinessonthedayprecedingtheex-dividend,ex-rightsorequivalentdateasquotedintheUnderlyingMarket.

3.6FinancingandRolloverChargesandBenefits

OvernightFinancingforShare,IndexandSectorCFDs

Share,IndexandSectorCFDpositionsheldovernightwillhaveaFinancingChargeorBenefitappliedaccordingtothetotalnotionalvalueof
thepositionattherelevantCMCFinancingRate.IfyouarelongaShare,IndexorSectorCFDyoumaypayaFinancingChargetoCMC,whilst
ifyouareshortaShare,IndexorSectorCFDyoumayreceiveaFinancingBenefitfromCMCattherelevantFinancingRate.Themethodused
byCMCtocalculatetheFinancingRatesissetoutinsection4.2.

IfaShare,IndexorSectorCFDpositionisnotheldovernightyouwillpaynoFinancingCharge.

ForexCFDsRollovers

ForexSpotCFDpositionsthatarerolledoverwillresultinyoupayingaRolloverChargeorreceivingaRolloverBenefitattheCMC
RolloverRate.

TheCMCRolloverRateforForexCFDsisavaryingratedependentonthecurrencypair,theapplicablerateintheinterbankmarketsaccording
tothedurationoftherolloverperiod,thesizeofthepositionandtheCMCSpreadthatisapplied.

Theinterbankrateistheinterestratedifferentialbetweenthetwoapplicablecurrencies(InterbankRate).Forexample,ifyouhavealong
AustralianDollar/JapaneseYen(AUD/JPY)positionandinterestratesarehigherinAUDthaninJPY,thenyoumayreceiveinterestattheCMC
RolloverRateifyouholdthepositionovernightanddonotcloseitbeforetheSettlementTime.Thisisbecauseyouareholdingthehigher
yieldingcurrency.However,iftheJPYinterestrateishigherthanAUDthentheinterestratedifferentialwillcauseyoutobechargedinterestat
theCMCRolloverRateifyouholdthepositionovernightanddonotcloseitbeforetheSettlementTime.

TheinterestthatyoupayorreceiveattheCMCRolloverRateisreflectedinthepriceatwhichtheopenpositionisrolledforward.

BullionCFDsRollovers

BullionCFDpositionsheldovernightandnotclosedbeforetheSettlementTimewillhaveaRolloverChargeorBenefitapplied,whichis
calculatedbymultiplyingthetotalnotionalvalueofthepositionbytheRolloverRate.IfyouarelongaCFDyouwillhavetopayaRollover
ChargetoCMC,whilstifyouareshortyouwillreceiveRolloverBenefitfromCMC.

TheCMCRolloverRateforBullionCFDsisavaryingratedependentontheapplicablerateintheinterbankmarketsaccordingtothe
durationoftherolloverperiod,thesizeofthepositionandtheCMCSpreadthatisappliedatCMC’sdiscretion.

RolloveratExpiryforCommodityCFDs

IfhelduntilCMC’sexpirydayyour CommodityCFDpositionwillbeautomaticallyclosedoutbyCMCatCMC’s“CommodityRolloverPrice”
(seethenextparagraph)ontheCMCexpirydayoftheCFDcontract.TheCFDpositionwillthenbe“rolledover”andre-openedbyCMCin
theNextSerialCFDContract.

CMCdeterminestheCommodityRolloverPricebyobtainingonCMC’sexpirydaythedifferencebetweentheaveragetradingpriceduring
thatdayoftheexpiringCFDcontractandNextSerialCFDContract.CMCthensubtractsthatdifferencefromtheUnderlyingReference
Instrumentsettlementpriceofthenextserialcontracttoformulatethepriceatwhichthecustomerisclosedoutoftheexpiringcontract.The
applicationofthisdifferencehastheeffectofsmoothingtheincreasedpricevolatilityduetodecreasedliquidityonthedaysclosetoexpiry.

Nochargesareincurredwhenpositionsarerolledastheclosingandopeningpricesrelatedirectlytowheretherelevantinstrumentshave
beentrading.
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RolloveratExpiryforTreasuryCFDs

IfhelduntilCMC’sexpirydayyourTreasuryCFDpositionwillbeautomaticallyclosedoutbyCMCandthen“rolledover”andre-openedby
CMCintheNextSerialCFDContract.

CMCobtainstheofficialUnderlyingReferenceInstrumentsettlementpriceoftheexpiringcontractandofthenextserialcontact.Customers
willhavetheir positionsclosedoutattheofficialUnderlyingReferenceInstrumentsettlementpriceoftheexpiringcontractandreopenedin
thenewcontractattheofficialUnderlyingReferenceInstrumentsettlementpriceofthenextserialcontract.

Nochargesareincurredwhenpositionsarerolledastheclosingandopeningpricesrelatedirectlytowheretherelevantinstrumentshave
beentrading

PleasenotethattheexpirydatesofTreasuryorCommodityCFDsmaydiffertothatoftheunderlyingreferencedTreasuryorCommodity
futurescontract.CMC’sTreasuryandCommodityCFDsexpirydaydatescanbeobtainedontheCMCtradingplatform.

RolloveratCMCMarkets’ExpiryDayforIndexFutureCFDs

AnIndexFutureCFDwillexpireonthelastbusinessdayprecedingthedayofexpiryoftherelevantUnderlyingReferenceInstrument,whichis
anEquityIndexFuturesContractthatexpiresonamonthlyorquarterlybasis.

TheNextSerialCFDContractwillbecomeavailable2businessdayspriortotheexpiryofthecurrentIndexFutureCFD.Thisisdependant
uponliquidityandmaybesubjecttochangeatCMCMarkets’absolutediscretion.

PendingordersonIndexFutureCFDswillbecancelledupontheexpiryoftheIndexFutureCFDuponwhichthependingorderisplaced.

ShouldanopenpositioninrelationtoanIndexFutureCFDbehelduntilexpiry,thenthatpositionwillbeautomaticallyclosedattheofficial
closingpriceoftherelevantUnderlyingReferenceInstrumentandre-openedattheofficialclosingpriceof(andonthesamedayas)thenext
expiryoftherelevantUnderlyingReferenceInstrument.

Nochargesareincurredwhenpositionsarerolledastheclosingandopeningpricesrelatedirectlytowheretherelevantinstrumentshave
beentrading.

RolloveratCMC’ExpiryDayforCurrencyIndexCFDs

IfhelduntilCMC’ExpiryDayyourCurrencyIndexCFDpositionwillbeautomaticallyclosedoutbyCMCandthen“rolledover”andre-
openedbyCMCintheNextSerialCFDContract

TheNextSerialCFDContractwillbecomeavailable2businessdayspriortotheexpiryofthecurrentCurrencyIndexCFD.Thisisdependant
uponliquidityandmaybesubjecttochangeatCMC’absolutediscretion.

PendingordersonCurrencyIndexCFDswillbecancelledupontheexpiryoftheCurrencyIndexCFDuponwhichthependingorderisplaced.

Nochargesareincurredwhenpositionsarerolledastheclosingandopeningpricesrelatedirectlytowheretherelevantinstrumentshave
beentrading.

RolloveratCMCMarkets’ExpiryDayforCurrencyIndexCFDs

IfhelduntilCMCMarkets’ExpiryDayyourCurrencyIndexCFDpositionwillbeautomaticallyclosedoutbyCMCMarketsandthen“rolled
over”andre-openedbyCMCMarketsintheNextSerialCFDContract

TheNextSerialCFDContractwillbecomeavailable2businessdayspriortotheexpiryofthecurrentCurrencyIndexCFD.Thisisdependant
uponliquidityandmaybesubjecttochangeatCMCMarkets’absolutediscretion.

PendingordersonCurrencyIndexCFDswillbecancelledupontheexpiryoftheCurrencyIndexCFDuponwhichthependingorderisplaced.

Nochargesareincurredwhenpositionsarerolledastheclosingandopeningpricesrelatedirectlytowheretherelevantinstrumentshave
beentrading.

3.7Minimumtradesizes
TheminimumtradesizeforeachCFDissetoutintheCMCProductSchedulebyreferencetotheUnderlyingReferenceInstrument.

Share,Index,Sector,CommodityandTreasuryCFDs

ForShare,Index,SectorCommodity,TreasuryCFDsandCurrencyIndexCFDs,theminimumtransactionsizeisgenerally1CFD,withthe
exceptionoftheJGBwheretheminimumis100.

AsnewCFDsareperiodicallyaddedtoCMC’sProductSchedulecustomersshouldconsulttheCMCProductScheduleforthecurrent
minimumtradesizeamounts.

ForexCFDs

TheminimumtradesizesforForexSpotCFDsarelistedintheCMCProductSchedule.

TheminimumtradesizeforForexForwardCFDsisUSD$250,000ortheequivalentinanothercurrency.

BullionCFDs

TheminimumdealsizeforBullionCFDsis:

•GoldCFDs:10ounces.

•SilverCFDs:1,000ounces.
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• theapplicationofaCMCSpread.

TheweightingsandconstantareavailablefromCMCuponrequest,althoughtheymaychangefromtimetotime.TheBid/Offerpricefor
eachCurrencyIndexCFDiscalculatedinamannerthatisrepresentative,fairandreasonable,tobroadlyreflectthetradeweightedindexused
by therelevantcentralbank(detailedinformationissetoutinSchedule7oftheTermsofBusiness).Bywayofexample,thepriceofaUSD
CurrencyIndexCFD,(whichcomparestheperformanceoftheUSDagainstabasketofcurrenciesofitsmajortradingpartners)isdetermined
byCMCinamannerthatisrepresentative,fairandreasonable,tobroadlyreflectthetrade-weightedindexcalculatedbythecentralbankof
theUnitedStates(i.e.theUSFederalReserve).

PricesforeachCurrencyIndexCFDaredenominatedintheprimaryreferencecurrency(thatis,aUSDCurrencyIndexCFDisdenominatedin
USD).Pleasealsorefertoparagraph6.7fordetailsaboutcurrencybalancesinyouraccount.

3.8Pricing

CMC’spricesmaydifferfromthoseintheUnderlyingMarket

TheCFDpricesatwhichyoutradeCFDswithCMCreflectthepricesoftheUnderlyingReferenceInstrumenttowhichCFDsrelate.However,
thepricesquotedbyCMCforitsCFDsmaynotbethesameasthoseoftheUnderlyingReferenceInstrumentintheUnderlyingMarket.

The realtimedealingpricesdisplayedonthedealingplatformareindicativepricesthatCMCisofferingforitsCFDs.Furthermore,thespreads
onCFDsmaynotbethesameasthespreadsintheUnderlyingMarket.

TheCMCdealingplatformmayalsodisplaytheindicativevolumeofCFDswhichareavailableatCMC’sindicativeprice.However,the
platformwillnotdisplaythenumberofordersalreadyplaced(butnotaccepted)fortheseCFDs.Thatis,shouldyouplaceanorder,the
platformwillnotdisplayyourpositioninthequeue.PleaserefertotheCMCdealingplatformfortheindicativeavailabilityofvolumeand
indicativepricedepthinformationinrespectofeachCFD.Pleasealsoseesection5.4regardinghowdealingmaybeaffectedbyfactorsinthe
UnderlyingMarket.

CMCdoesnotprovidecustomerswith accesstopricesintheUnderlyingMarketormarketdepthinformationinrelationtotheUnderlying
Marketonitsdealingplatform.Accordingly,itisforyoutoaccesssuchinformationfromothersources,anddecidewhetheryouwishtodeal
intheCFDwithCMCordirectlyintheUnderlyingReferenceInstrumentintheUnderlyingMarket.

WherethevolumeofCFDsyouwishtodealinisnotreflectedintheUnderlyingReferenceInstrumentintheUnderlyingMarket,CMC
mayre-quotethepriceatwhichitofferstheCFDstoyoutoreflectthatlackofliquidityintheUnderlyingReferenceInstrument.Forfurther
informationonthecircumstancesinwhichCMCmayre-quoteaprice,seesection7.3.

YoumayobtainrealtimepricesintheUnderlyingReferenceInstrumentbyaccessinganyofanumberofservicesthatprovideinvestorswith
realtimepricesfromthosemarkets.Inparticular,informationvendorsofferrealtimeanddelayedpricesfromtheUnderlyingMarket,whilst
exchanges,suchastheSingaporeStockExchange,usuallyofferdelayedpricesatnocost.Finally,thefinancialmediaalsoprovidesopening
andclosingprices.

IfyouareunsureaboutwhereyoucanobtainpricesintheUnderlyingMarket,pleasetelephonetheCustomerServicesDepartmenton
18005596000(onlyinSingapore)or+6565596000forassistance.

HowdoesCMCMarketsdeterminethepricesforitsCFDs?

CMC’spricesforCFDsarebasedonthepricesoftheUnderlyingReferenceInstrumentintherelevantUnderlyingMarket.CMCmayquote
abid/offerpricethatisdifferenttothebid/offerpricefortheUnderlyingReferenceInstrumentintheUnderlyingMarket.Thedifferencein
theCMCbid/offerpriceisthe“CMCSpread”.TheCMCSpreadiscalculatedandappliedbyCMChavingregardprimarilytotheliquidityin
theUnderlyingMarket.

CMCmaychangeitspricesinresponsetofluctuationsintheaggregatedemandforparticularCFDsandUnderlyingMarketconditions.

CMC’spricesforIndexCFDstakeintoaccount“fairvalue”.Fairvalueisapricingformulausedtodeterminetheexpectedpriceofafutures
contract,andiscalculatedbytakingintoaccountthecashindexlevel,dividends,daystoexpiryonafuturescontractandcompounded
interest.Thefairvalueofafuturescontractmaydifferfromtheactualpriceofthefuturescontract.

CMC’spricesforSectorCFDsarebasedonthebid/offerpricesoftheconstituentUnderlyingReferenceInstrument,weightedinaccordance
withtheUnderlyingEntities’relativemarketcapitalisations,andtheapplicationofaCMCSpread.

CMC’spricesforCommodityandTreasuryCFDsarebasedonthelasttradedpriceoftheUnderlyingReferenceInstrument,whichisafutures
contract,withtheapplicationofaCMCSpread.

CMC’spricesforBullionandForexCFDsarebasedontheInterbankRatepricesoftheconstituentUnderlyingReferenceInstrument,
calculatedbyCMCbyapplyingtheCMCSpreadtotheInterbankRate.

CMCMarkets’pricesforIndexFutureCFDsarebasedontheunderlyingmid-marketpriceoftheUnderlyingReferenceInstrument,whichisa
futurescontractbasedonanEquityIndex,andtheapplicationoftheCMCMarketsSpread.

CMCMarkets’pricesforCurrencyFutureCFDsarebasedontheunderlyingmid-marketpriceoftheUnderlyingReferenceInstrument,which
isaCurrencyFuturesContract,andtheapplicationoftheCMCMarketsSpread.

CMC’spricesforCurrencyIndexCFD’sarecalculatedbytakingintoaccount:

• themid-marketpricesofeachconstituentUnderlyingReferenceInstrument(currency)intheCurrencyIndex,

•theweightingschosenbyCMCforeachcurrencyintheCurrencyIndex,havingregardtothetradevolumesbetweenthecurrencyofthe
indexsubject(foraUSDCurrencyIndexCFD,theUSD)andthecurrenciesissuedbyeachcountryrepresentedintheCurrencyIndex;and

•aconstanttocalculatethebid/offerpricefortherelevantCurrencyIndex.TheconstantischosenbyCMC’inamannerthatis
representative,fairandreasonablehavingregardtotheconstantusedbytherelevantcentralbankincalculatingthetrade-weightedindex
(butmaydiffer);and
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Pricingerrors

IferrorsoccurinthepricesofCFDsquotedbyCMC,neitherparty,withoutprejudicetoanyrightsitmayhaveunderstatuteorcommonlaw,
willbeboundbyanydealingwhichpurportstohavebeenmade(whetherornotconfirmedbyCMC)atapricewhichwas,orought
reasonablytohavebeen,knowntoeitherpartytobemateriallyincorrectatthetimeofthedealing.IfthecustomergivesnoticetoCMCthat
heorshewishestonotbeboundbydealingduetoapricingerror,CMCwilldetermineinitssolediscretion,actingreasonably,whetherthe
pricequotedwasmateriallyincorrect.

3.9YourMarginobligationstoCMC

TheMarginyouneedwhenyouopenaCFDpositionwithCMC

WhenyouopenaCFDpositionwithCMCyouneedtohavesufficientFreeEquityinyourCMCAccounttosatisfytheMarginRequirement
fortherelevantnumberofCFDs.AlistofMarginPercentagesforCFDsislocatedinsection4.2ofthisPDSandperinstrumentintheCMC
ProductSchedule.

MarginRequirementsonShare,IndexandSectorCFDsarecalculatedasfollows:

(QuantityxContractPrice)xMarginPercentage=MarginRequirement

ShareCFDsMarginRequirements

CMC’sMarginPercentagesonindividualShareCFDsaregenerallybetween10-50%ofthenotionalvalueofyourposition.

Forexample,ifyoubought10,000SingtelShareCFDsatapriceofSGD3.50,theMarginRequirementwouldbecalculatedasfollows:

(10,000xSGD3.50)x10%=SGD3,500

IndexCFDsMarginRequirements

CMC’smarginpercentageonIndexCFDsis5%.Forexample,anSGD10,000initialdepositallowsyoutodealinuptoSGD200,000notional
valueonIndexCFDs.

Forexample,ifyoubought10AUSSIE200IndexCFDsatapriceof5,800,theMarginRequirementwouldbecalculatedasfollows:

(10x5,800)x5%=AUD2,900

SectorCFDsMarginRequirements

CMC’smarginpercentageonSectorCFDsis20%.Forexample,anSGD10,000initialdepositallowsyoutodealinuptoSGD50,000notional
valueonSectorCFDs.

Forexample,ifyoubought10USBanksSectorCFDsatapriceof400,theMarginRequirementwouldbecalculatedasfollows:

(10x400)x20%=USD800

TreasuryCFDsMarginRequirements

CMC’sMarginPercentageonTreasuryCFDsis20%ofthenotionalvalueofyourposition.

TreasuryCFDsmoveinMinimumPointIncrements(or“ticks”)of0.01asoutlinedintheCMCProductSchedule.Asaresult,yourMargin
Requirementcanbecalculatedasfollows:

[(QuantityxContractprice)/MinimumPointIncrement]xMargin=MarginRequirement

Forexample,tobuy1TNOTE10YRCFDsatapriceof108.00,theMarginRequirementwouldbecalculatedasfollows:

[(1x108.00)/0.01]x20%=USD2160

SeetheCMCProductScheduleforspecificMarginPercentagesforTreasuryCFDs,andforanoutlineofMinimumPointIncrementssee
section3.22ofthisPDS.

CommodityCFDsMarginRequirements

CMC’sMarginPercentageonCommodityCFDsis20%.CommodityCFDshaveMinimumPointIncrements(or“ticks”)ofbetween0.01and
1.0.Asaresult,yourMarginRequirementcanbecalculatedasfollows:

[(QuantityxContractprice)/MinimumPointIncrement]xMargin=MarginRequirement

Forexample,tobuy10USCRUDECFDstradingatapriceof$70,theMarginRequirementcalculationwouldbeasfollows:

[(10x70)/0.01]x20%=USD$14,000

PleaserefertotheCMCProductScheduleforindividualcommoditytickvalues.

ForexCFDsMarginRequirements

CMC’sMarginRequirementforForexCFDsis2%ofthenotionalvalueoftheposition.

Forexample,tobuy10,000USD/SGDFXCFDsatapriceof1.5400,theMarginRequirementwouldbecalculatedasfollows:

10,000x1.5400x2%=USD308

IndexFutureCFDsMarginRequirements

CMCMarkets’MarginRequirementforIndexFutureCFDsis5%ofthenotionalvalueofthe

position.MarginrequirementsonIndexFutureCFDsmaybecalculatedasfollows:

MarginPercentagexContractPricexContractQuantity=MarginRequirement

Forexample,tobuy10IndexFutureCFDstradingatapriceofAUD$6,000,theMarginRequirementcalculationwouldbeasfollows:

5%x6,000x10=AUD$3000
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CurrencyFutureCFDsMarginRequirements

CMCMarkets’MarginRequirementforCurrencyFutureCFDsis5%.YourMarginRequirementcanbecalculatedasfollows:

MarginPercentagex[(ContractQuantityxcurrentContractPrice)xContractSize]=MarginRequirement

Forexample,tobuy10EUROFutureDec07CFDatapriceofUSD$1.3861,whichhaveaContractSizeofUSD$12,500,theMargin
Requirementwouldbeasfollows:

5%x[(10x1.3861)x12,500]=USD$8,663.13

PleaserefertotheCMCMarketsProductSchedulefortheContractSizeofeachCurrencyFutureCFD.

CurrencyIndexCFDsMarginRequirements

CMC’sMarginRequirementforCurrencyIndexCFDsis5%.YourMarginRequirementcanbecalculatedasfollows:

(MarginPercentagexcurrentContractPrice/MinimumPointIncrement)xContractQuantity=MarginRequirement

Forexample,tobuyEUR/FXICFDatapriceof€101.85,theMarginRequirementwouldbeasfollows:

5%x[(101.85/0.01x10)]=€5,092.50

ForanoutlineanddescriptionofMinimumPointIncrementsseesection3.22ofthisPDS.

3.10Marginonanongoingbasis
AsthepriceoftheCFDmoves,yourTotalMarginRequirementwillalsomoveinalignmentwiththispricechange.ThisisbecauseyourTotal
MarginRequirementisbaseduponthecurrentnotionalvalueofyourpositions.

Forexample,ifyoubought1,000GoogleShareCFDsatthepriceofUSD350,thecalculationwouldbeasfollows:

(1000x350)x10%=USD35,000

IfthepriceofGooglethenmovedto$351,theMarginRequirementwouldbeasfollows:

(1000x351)x10%=USD35,100

YoumustmaintainsufficientFreeEquityinyourAccounttocoveranyincreasesinyourTotalMarginRequirement.IfyourTotalMargin
RequirementexceedsyourTotalEquity,thenyourAccountwillbeplacedonMarginCall(seesection3.13).IfyourAccountreachesthe
LiquidationLevelsomeorallofyourpositionsmaybeliquidated(seesections3.14and5.2).

3.11Profitsandlosses
ProfitsmadefromyourdealingactivitiesincreasetheTotalEquityinyourAccount.Lossesmadeasaresultofyourdealingactivitiesdecrease
theTotalEquitybalanceonyourAccount,andthereforetheTotalEquityavailablefordealinginCFDsorholdingpositions(seesection3.12
forfurtherinformation).

3.12TotalEquitybalances
TheTotalEquityofyourAccountwillfluctuateaccordingtothemoneyyouhavedepositedinyourAccount,thedealingsconductedonyour
Accountandthepositionsyouhold.

Duringthetradingday,yourAccountbalanceisconstantlycalculatedinlinewithmovementsinCMC’sprices.TheAccountbalanceisalso
calculatedattheendofthedayusingCMC’sMidPriceclosingrates(orCMC’slastdealingprice).

YourTotalEquitybalanceisusedtoassessyouravailablemarginagainstcurrentpositions,andanypotentialnewpositionsyoumaywishto
take.TheTotalEquitybalanceisusedtoestablishifthereisarequirementforadditionalMargintobepaidinrespectofyourAccount.

Once apositionisopened,theTotalMarginRequirementmustalwaysbemaintainedfortheopenposition(s).Itisyourresponsibilityto
ensurethatyourAccountissufficientlyfundedatalltimes,especiallyduringvolatiletradingperiods.

ToassistyoutomonitoryourequitybalancesinyourAccount,wesummariseyourTotalEquityandFreeEquitytogetherwithyourTotal
MarginRequirementinyourdailystatement,andourbackofficefacilityprovidesyouwithyouropenpositionandTotalEquityreportonline.

YouwillonlybeallowedtowithdrawfromtheFreeEquityinyourAccount,whichistheTotalEquityinyourAccountlessyourTotalMargin
Requirement.Additionally,youwillonlybeallowedtodealandmaintainopenpositionsonthebasisofclearedfundsonyourAccount,not
onpromisedfundsorfundsintransit.

3.13MarginCalls
IfyouropenCFDpositionsmoveagainstyouandyourTotalEquitybalancefallsbelowyourTotalMarginRequirement,yourAccountwillbe
placedonMarginCall.

RestoringyourTotalEquitybalanceandsatisfyingyourMarginCallobligationswillrequire:

•closingorreducingoneormoreofyouropenposition(s)inordertoreduceyourTotalMarginRequirementtoCMC;and/or

•depositingadditionalfundsintoyourAccountinordertosatisfytheTotalMarginRequirementwithin2businessdays.

Thesestepsmaynotbenecessaryifthereanincreaseinthevalueofyourheldpositionsduetoafurthermarketfluctuation.

ForanexampleofhowyourAccountmaybeplacedonMarginCall,pleaserefertoExample21intheAnnexure.

InthisexampleyouopenedaLongpositionandclosedatalesserprice.After Commissionandfinancingchargesyouwouldhavemade
$7,147.72loss.

OnceyourFreeEquitybalancefallsbelowyourTotalMarginRequirement,asshownabove,itmaybeprudentthatyouplaceaStop-loss
orderwithustotrytoavoidadeficitbalanceonyourAccount.OurpolicyisnottoprovidecreditfacilitiesonanyAccounts.

Insomeinstances,theplacingofStop-lossordersmaynotalwayslimityourlossestotheamountsthatyoumaywant.Refertosection7.4.

OnceyourTotalEquitybalancefallsbelowyourTotalMarginRequirement,youmayberestrictedfromdealingonyourAccountuntilyour
TotalEquitybalancemeetsorexceedsyourTotalMarginRequirement.
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3.14Liquidationlevel
Wemayplacealiquidationorderforyouropenposition(s)whenyourTotalEquitybalancefallsbelowthelevelsoutlinedinsection6.3(the
LiquidationLevel).AtorbelowthisLiquidationLevel,wemayliquidatesomeorallofyouropenpositions.

However,CMCdoesnotrepresentorwarrant,orgiveanyassurancethatitwillplacesuchliquidationorders,orthattheywillbeexecuted,or
thatyouropenpositionswillbeclosedoutatanyparticularlevel.Accordingly,yourlossesmaybehigherthanwhattheywouldhavebeenhad
CMCexerciseditsrighttoplacealiquidationorder.

Furthermore,youwillbeliableforthoselosses,despiteCMChavinghadtherighttocloseoutyourpositionatatimebeforeyouincurred
thoseadditionallosses.AnysuchlossmayresultinyoulosingallmoneysthatyouhavedepositedinyourAccountwithCMC,andmay
requireyoutopayCMCfurtherfundsrepresentinglossesandotherfeesonyouropenandclosedpositions(refertosection5.1).

Itisyourresponsibilitytoensurethatyoudonotexceedyourmarginobligationsandtotal exposuretoCMCatalltimes,andtoensureyoudo
notrelyonCMCtocloseoutyour positionsshouldtheybenearing,orexceed,theabovelevels.YoumaydothisbyreviewingyourAccount
detailsontheMarketmaker®tradingplatform.YoumayalsocontactCustomerServicesDepartmentshouldyouhaveanyqueriesaboutyour
currentmarginobligations.

MarginCallscanbemadeatanytimeofthedayandalternativepaymentarrangementsmustbemadeifyoucannotbecontactedorifyou
aretravelling.

YoushouldrefertotheTOB,andinparticularclause8.1oftheTOB,fortheconsequencesarisingfromnon-paymentofMarginCalls.Where
youfailtopayaMarginCall,CMChastherighttocloseyouropenpositions,limitthesizeofyouropenpositionsorrefuseorderstoestablish
newpositions.

3.15ChangesinMarginRequirement
CMCmayundertheTOBexerciseitsrighttoaltertheMarginPercentageofanyCFDpositionatanytimeatitsdiscretion(refertoclause7.8
oftheTOB).This,inturn,altersyourTotalMarginRequirement.

Furthermore,ifCMCdeterminesthataEmergencyEvent(definedinclause38.1oftheTOB)existsthenitmay,withoutprejudicetoanyother
rightsundertheCustomerAgreementandatitssolediscretion,takeanyoneormoreofthestepsoutlinedinclause38.2oftheTOB.

OneofthestepsthatCMCmaytakeistoincreasetheMarginPercentagefromthatspecifiedinsection4.2ofthisPDSupto100%.
Accordingly,youshouldbepreparedatanytimetohavefundsequaltothenotionalvalueofyourCFDpositionavailabletomeetany
increaseintheMarginPercentagebyCMC.

3.16Conflictsofinterest
CMC,itsassociatesorotherpersonsconnectedwithCMCmayhaveaninterest,relationshiporarrangementthatismaterialinrelationtoany
CFDenteredintowithCMC,orgeneralinformationprovidedbyCMC.

CMCisamarketmaker,notabroker.Accordingly,youwillbetradingCFDsdirectlywithCMC,andnotonanyfinancialmarket.Asamarket
maker,CMCsetsthepricesthatreferto,butmaynotalwaysbethesameas,thoseintheUnderlyingMarket.CMCwillalwaysactasa
principal,notasanagent,foritsownbenefitinrespectofallCFDtransactionswithyou.

TheCMCGroupmayalsoconducttransactionsasprincipalintheUnderlyingReferenceInstrumentsonwhichCFDsarebased,including
sharesandfutures.Inparticular,theCMCGroupmayhedgeCMC’sliabilitytoyouinrespectofyourCFDpositionsbyundertaking
transactionsintheUnderlyingReferenceInstrumentsintheUnderlyingMarkets.Thesetradingactivitiesmayaffect(positivelyornegatively)
thepricesatwhichyoumaytradeCFDs.

ForfurtherinformationonhowCMCtreatstheseinterests,relationshipsorarrangements,aswellasotherconflicts,pleaserefertoclause27of
theTOB.

3.17Discretions
CMCmayexerciseavarietyofdiscretionsinrespectofyourtradinginCFDs.Inexercisingsuchdiscretions,CMCwillhaveregardto
itscommercialobjectives,whichwillinclude:

•maintainingitsreputationasaproductissuer;

•respondingtocompetitivemarketforces;

•managingallformsofriskincludingbutnotlimitedtooperationalriskandmarketrisk;and

•complyingwithitslegalobligationsasaholderofacapitalmarketsserviceslicenceissuedbytheMAS.

CMCexercisesitsdiscretioninawiderangeofcircumstancesincludingwhereCMCchangesitsCommissionrates,calculatesacurrency
indexandacceptingtodealinCFDswithcustomers.WhereweincreaseCommissionrates,wewillissueaneworsupplementaryPDS.New
informationforotherchangeswillbeplacedonourwebsiteatwww.cmcmarkets.com.sg.

3.18Customersmaybetreateddifferently
CMCinitsabsolutediscretionmayquotedifferentprices,andchargeCommission,financingchargesandotherchargesatdifferentrates,to
differentcustomers.

3.19SharingofCommissionsandotheramounts
CMCmayshareCommission,thedealingspread,financingchargesandotherchargeswithitsassociatesorotherthirdpartiesorreceive
remunerationfromtheminrespectofContractsenteredintobyCMCwithyou.CMCmaysharesuchamountswithintroducingadvisersand
referrersfortheintroductionorreferralofcustomerstoCMC.

3.20Indemnity
Pleasenotethatinaccordancewith clause30.1oftheTOB,youmustindemnifyCMCforanylossesincurredbyCMCasaresultofanumber
ofreasonsincludingCMCenteringintoanyContractwithacustomeroranythirdpersontoenableCMCtofulfilitscontractualobligationsto
you.Refertoclause30.1oftheTOBforfurtherinformation.
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3.21Security
Pleasenotethatinaccordancewith clause7.1(c)oftheTOB,andinadditiontoMargin,youmustpaytoCMCsuchsumsofmoneyasCMC
mayfromtimetotimerequireassecurityforyourobligationstoCMC.

3.22MinimumPointIncrement
TheMinimumPointIncrementcanalsobereferredtoasa“TickMovement”ora“PipMovement”andrepresentstheminimumpricechange
betweentwosuccessivetransactionprices.TheMinimumPointIncrementcanrepresenteitheranupwardordownwardmovementinprice.

ItisimportanttonotethatthesizeandvalueofaMinimumPointIncrementcandifferbetweendifferentinstruments.Thesizeandvalueofa
MinimumPointIncrementarelistedintheCMCProductSchedule.

Forexample:ifthepriceofBHPmovedfrom$25.01to$25.02orifthepriceofAUD/USDSpotmovedfrom0.7510to0.7511bothwould
havemovedoneMinimumPointIncrement.

TheeffectofanincreaseofoneMinimumPointIncrementonboththeCFDandUnderlyingReferencedInstrumentisdetrimentaltoabuyer
andbeneficialtoaseller.TheeffectofadecreaseofoneMinimumPointIncrementisbeneficialtoabuyeranddetrimentaltoaseller.

4 FeesandchargeswhendealinginCFDs
FeesandchargeswhendealinginCFDsmayincorporateanyorallofthefollowing:

•CommissiononCFDtradesexecuted;

•MarginandFinancingadjustments;

•RolloverChargesatCMC’sRates;

•InterestchargesappliedtodebitbalancesinyourAccount;

•Stockborrowingcosts

•Exchangefees;

•GuaranteedStop-lossorderpremiums;

•Administrationcharges.

4.1CommissionsonCFDtradesexecuted

WhatisCMC’sCommissionstructureforCFDtradesexecuted?

CMCchargesaminimumCommissiononallorderexecutionsasdetailedintheCommissiontablebelow.

TheCommissionchargeonanygiventradeexecutedwillbethegreaterof:

•theamountthatiscalculatedbymultiplyingthecommissionratebythenotionalvalueoftheCFD;or

•theminimumCommissionasoutlinedintheCommissiontable.

TheCommissionchargepayabletoCMCforCFDtradeexecutionsisnotsubjecttoGoodsandServicesTax(GST)inSingapore.

HowistheCommissioncharged?

TheCommissionwillbedebitedfromacustomer’sAccountassoonaspossibleafteraCFDorderisexecuted.AllCommissionsarecharged
inthecurrencyinwhichtheinstrumentisdenominated.DetailsofyourCommissionchargesareprovidedonyourdailyandmonthly
statements.

YoushouldnotethatCMCmaychangeitsCommissionstructurefromtimetotimeinwhichcaseanewPDSwillbeissuedandtheCMC
ProductSchedulemayalsobeupdated.

WhatCommissionischargedonCFDs?

CMCappliesaCommissionrateonindividualShareCFDsasdetailedinthetablebelow.TheCommissionchargedonIndividualShareCFDs
variesdependingontheinstrument’sunderlyingmarket.

Forexample,atransactioninVodafone(UK)CFDwithanotionalvalueofGBP15,000.00ischargedCommissionofGBP15.00,being0.10%of
15,000.00.

CommissionTable

Country’sShareCFDs Rate Minimum

Singapore* 0.15% SGD$15orUSD$15

HongKong 0.25% HKD$25

Japan 0.25% YEN¥1000

Australia 0.10% AUD$10

NewZealand 0.10% NZD$10

EuropeanUnionmembercountries(otherthan
thoselistedinthistable)

0.10% EUR€10

Denmark 0.10% DKK100

Norway 0.10% NOK100

Sweden 0.10% SEK100

Switzerland 0.10% CHF10
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FinancingRate

Country MarginPercentage* TheRelevantInterestRate**
(plusorminusthefollowingInterestPercentages)

ShareCFDs Long Short

Norway 20% +3% -3%

Portugal 20% +3% -3%

SouthAfrica 20% +3% -3%

UnitedStateslistedSouthAmericanShareCFDs 20% +3% -3%

Czech 20% +3% -3%

Hungary 20% +3% -3%

Poland 20% +3% -3%

Russia 20% +3% -3%

Turkey 20% +3% -3%

Egypt 20% +3% -3%

20% +3% -3%

AllIndexCFDs 5% +4% -4%

20% +3% -3%

AllSectorCFDs 20% +4% -4%

AllTreasuryCFDs 20% n/a n/a

AllCommodityCFDs 20% n/a n/a

AllForexCFDs 2% Arolloverchargeapplies.
Seesection3.6

Arolloverchargeapplies.
Seesection3.6

AllBullionCFDs 20% Arolloverchargeapplies.
Seesection3.6

Arolloverchargeapplies.
Seesection3.6

AllIndexFutureCFDs 5% n/a n/a

AllCurrencyFuturesCFDs 5% n/a n/a

AllCurrencyIndexCFDs 5% Arolloverchargeapplies.
Seesection3.6

Arolloverchargeapplies.
Seesection3.6

*AllinstrumentsandtheapplicableMarginPercentagearespecifiedintheCMCProductSchedule.CMCmayvarytheCMCProductScheduleatanytimeexceptwhenreducingthelistof
tradableCFDs,inwhichcase7days’noticewillbeprovided.TheCMCProductScheduleisavailableeitherelectronicallybyemailoronCMC’swebsite.

**TheRelevantInterestRateistheratedeterminedbyCMCfromtimetotime.CMCmayvarytheRelevantInterestRateatanytime.YoumaycontacttheCustomerServicesDepartmenton
18005596000(onlyinSingapore)or+6565596000fordetailsoftheRelevantInterestRate.FinanceRatesmaybevariedperinstrumentinExceptionalMarketConditionsinaccordancewith
clause38oftheTOB

RolloverCharge

YoumaypayorreceiveaRolloverCharge,whichiscalculatedaccordingtotheapplicablerateintheInterbankmarketsaccordingtothe
durationoftheperiodofrolloverandtheCMCSpread(RolloverRate).TheseRolloverRatesarecalculatedonanongoingbasisbyCMC.You
maycontacttheCustomerServicesDepartmenton18005596000(onlyinSingapore)or+6565596000forthecurrentapplicableRollover
RateforanyForexandBullionCFDs.

ForfurtherinformationabouttheRolloverCharges,pleaserefertosection3.6ofthisPDS.

4.3InterestchargesappliedtodebitbalancesinyourAccount
InterestchargesmaybeappliedtodebitbalancesinyourAccountasperthebelowtable.

BalanceonAccount Conditions InterestRate

DebitBalance Ifyouhaveadebitbalanceinanycurrency
ledgerinyourAccountaftertheMarginsfor
CFDsvaluedinthatcurrencyhavebeentaken
into account(i.e.,youowemoneytomeetthe
MarginRequirementontherelevantcurrency
ledger),youwillpayinterestonthedebit
balance(notwithstandinganycollateralthatyou
mayhaveprovidedtoCMC).

Theinterestrateusedfortheseinterest
calculationsisbasedupontheofficial
Relevant InterestRateforthatcurrencyplus
3%.

YoumaycontactourCustomerServices
Departmenton18005596000(onlyin
Singapore)or+6565596000fordetailsofthe
applicableinterestrateforyourAccount.CMC
mayvarytheapplicableinterestrateatanytime
inresponsetochangesintheofficialRelevant
InterestRate.
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4.4StockBorrowingCosts
IfCMCisrequiredtogoshortintheUnderlyingMarkettohedgeanyofyourCFDpositions,CMCreservestherighttopassonanystock
borrowingcostsincurredbyCMCinExceptionalMarketConditionsasreasonablydeterminedbyCMC.Thecustomerwillbenotifiedasto
thenatureandamountofstockborrowingcostsbeforetheyareappliedtotheiraccount.

AsthiscostonlyrelatestoExceptionalMarketConditionsitwillbeextremelyunlikelythatthesecostswouldbepassedontoyouinthecourse
ofregulartrading.

4.5ExchangeFees
IfyoulogintotheMarketmaker®softwareorifyoudealinAustralianshareorsectorCFDs,youwillberequiredtopayatminimuman
exchangefeeofAUD41.25percalendarmonth,unlessthetradingcommissionyoupayexceedsacertainlevelasdescribedbelow.The
exchangefeecoversfeesthatCMCmustpaytotheAustralianStockExchangeforuseofreal-timeASXpricesintheonlinetradingplatform.

Theexchangefeedetailsareasfollows:

Non-Professionalinvestor AUD41.25

Professionalinvestor AUD49.50

TheexchangefeeissubjecttochangeandisdependentuponthemethodandratebywhichCMCischargedbytheASX.Youmaycontact
theCustomerServicesDepartmenton18005596000(onlyinSingapore)or+6565596000fordetailsoftheprevailing exchangefee.

Youhavethechoicetooptoutofreceivingreal-timeASXpricesandthusavoidingthisfee.

Theamountoftheexchangefeewillbedebitedfromyour account,monthlyinarrears,ifyouhaveloggedintotheMarketmaker®software
ordealtinAustralianShareorSectorCFDsinthecalendarmonth.YouwillnothavetopayanexchangefeetoCMCforanygivenmonthif
thetotalCommissionyoupayforanygivencalendarmonthisgreaterthanorequaltotheequivalentofAUD50.PleasenotethatCMCmay
amendtheseconditionsfromtimetotime.

4.6GuaranteedStop-lossorder(GSLOs)Premiums
GuaranteedStop-lossorders(GSLO)areacceptedatCMC’sdiscretion.Inreturnforguaranteeingyourclosingprice,CMCchargesa
premiumforplacingaGSLO.ConditionsapplytothetreatmentofGSLOsandcustomersareadvisedtoconfirmtheseatthetimeofplacinga
GSLO.
Forexample,aGSLOmayonlybeplacedataminimumdistanceawayfromthecurrentCMCCFDbid/offerprice.

ThepremiumschargedbyCMCforplacingaGSLO,andtheminimumdistancefromtheCFDbid/offerpricearespecifiedinthetablebelow:

Product Premium
MinimumPercentageAwayFromCurrent
CMCPrice

AustralianShareCFDs HigherofAUD$30or0.3%or30basispoints5%

GermanShareCFDs HigherofUSD$30or0.6%or60basispoints 5%

AllotherShareCFDs HigherofUSD$30or0.3%or30basispoints5%

SectorCFDs HigherofUSD$30or0.2%or20basispoints1%

IndexCFDs HigherofUSD$30or0.1%or10basispoints1%

CommodityCFDs NotAvailable NotAvailable

TreasuryCFDs NotAvailable NotAvailable

ForeignExchangeCFDs NotAvailable NotAvailable

IndexFutureCFDs NotAvailable NotAvailable

CurrencyFuturesCFDs NotAvailable NotAvailable

CurrencyIndexCFDs NotAvailable NotAvailable

Thepremiumpaidiscalculatedbymultiplyingthenotionalvalueoftheorderbythepremiumstatedabove.

Itisimportanttonotethattheacceptance,amendmentorcancellationofaGSLOisatthesolediscretionofCMC.PleaserefertoExample23
intheAnnexureforanexampleofhowaGSLOworks,andtosection7.11forfurtherinformation.
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4.7Administrationcharges
Unlessotherwisestated,allchargesareinclusiveofSingaporeGST.

Administrationservice Fee

SingaporebasedClients Non-SingaporebasedClients

Receipts

ElectronicFundsTransfer(SGD) Nil Nil

Chequedeposits(SGD) Nil Nil

Telegraphictransfer UponApplication UponApplication

Creditcards(SGD) 2.80% 2.80%

Creditcards(non-SGDcurrencyfunding)
2.80%plusTelegraphicTransfercharge
(uponapplication)

2.80%plusTelegraphicTransfercharge(upon
application)

Withdrawals

ElectronicFundsTransfer(SGD)
SGD1.50(excludingtherecipient’s
bankremittancecharge)

SGD1.50(excludingtherecipient’sbank
remittancecharge)

Chequewithdrawals(SGD) SGD5.00 SGD5.00

Telegraphictransfers
SGD1.50(excludingtherecipient’sbank
remittancecharge)

SGD1.50(excludingtherecipient’sbank
remittancecharge)

Other

Duplicatedstatementsbypost SGD40.00perstatement SGD40.00perstatement

Returnedchequefee Uponapplication Uponapplication

TranscriptsoftelephoneconversationsUponapplication Uponapplication

Auditcertificates Uponapplication Uponapplication

Debtcollection FirstcallSGD25.00 FirstcallSGD25.00

SecondcallSGD50.00 SecondcallSGD50.00

ReferraltoagencySGD150.00 ReferraltoagencySGD150.00

5 SignificantrisksofdealinginCFDswithCMC
CarefullyconsiderwhetherdealinginCFDsisappropriateforyouinthelightofyourfinancialcircumstances.Indecidingwhetherornotyou
wishtobecomeinvolvedindealinginCFDswithCMC,youshouldbeawareCFDsarespeculativeproductsthatarehighlyleveragedand
carrysignificantlygreaterriskthannon-gearedinvestmentssuchassharetradingandyoucouldbothgainandloselargeamountsof
money.YoumaysustainlossesinexcessofthemoneysyouinitiallydepositandalsoinexcessoftheMarginrequiredtoestablish
andmaintainaCFDpositionwithCMC.

CMCwillnotgiveyouanygeneralorpersonalfinancialproductadvice.AsCMCwillonlybeprovidinggeneralinformation,thisgeneral
informationwillnottakeintoaccountyourobjectives,financialsituationorneeds.Accordingly,youshouldobtainyourownfinancial,
legal,taxationandotherprofessionaladviceastowhetherCFDsareanappropriateinvestmentforyou.

CMCshallnotbedeemed(directlyorindirectly)torenderanyadviceasregardsthedegreeofriskofanyCFDthatyoudealin
withCMC.Noliability(whetherdirectorindirect,actualorcontingent)whatsoeverisacceptedforanydirectorconsequentialloss
arisingfromtheuseoforrelianceonthisPDS.

5.1YoumaysufferlossesinexcessofthemoneysyoudepositwithCMC
You couldsustainalossgreaterthantheMarginrequiredtoestablishandmaintainaCFDposition.Inadditionyoucouldberequiredto
payfurtherfundsrepresentinglossesandotherfeesonyouropenandclosedCFDpositions.Forexample,iftheMarginpayableatthetime
aCFDisopenedforaShareCFDpositionis$1,000,andthemarketmovesagainstyourposition,youcouldlosemuchmorethantheinitial
$1,000yououtlaidtoopentheposition.

Foranexampleofsufferingalossgreaterthanfundsdeposited,pleaserefertoExample22intheAnnexure.

5.2RisksresultingfromMarginCalls
IftheCFDpricemovesagainstyourCFDpositionyoumayberequired,atshortnotice,todepositfurthermoneyswithCMCinordertosatisfy
yourTotalMarginRequirement(setoutinsection3.10)andmaintainyourposition.ThisisknownasbeingonMarginCall.Theamountof
theadditionalMarginmaybesubstantial.Ifyoufailtoprovidethoseadditionalfundswhenrequired,yourpositionmaybeliquidatedata
lossandyouwillbeliableforanyshortfallinyourAccountresultingfromthatfailure.

CMCmayrequirethepaymentofadditionalMarginduringthetermofaCFD,inadditiontotheMarginrequiredwhenyouenterintoaCFD
transaction.FailuretopaytheadditionalMarginRequirementsandmeetyour MarginCallobligationspromptlymayresultin:

• someorallofyouropenpositionsbeingclosedorliquidatedbyCMC;

•youbeingpreventedfromopeningnewpositionsorextendingexistingpositions;and

•youbeingliableforinterestchargesonnegativeordebitbalances.
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5.3Derivativemarketsarespeculativeandvolatile
Derivativemarketscanbehighlyvolatile.ThepricesofCFDsandtheUnderlyingReferenceInstrumentsandIndicesmayfluctuaterapidlyand
overwiderangesandmayreflectunforeseeableeventsorchangesinconditions,noneofwhichcanbecontrolledbyyou.

ThepricesofCFDswillbeinfluencedby,amongstotherthings,changingsupplyanddemandrelationships,governmental,agricultural,
commercialandtradeprogramsandpolicies,nationalandinternationalpoliticalandeconomiceventsandtheprevailingpsychological
characteristicsoftherelevantmarketplace.

5.4DealingmaybeaffectedbyfactorsintheUnderlyingMarket,theperformanceoftheUnderlying
ReferenceInstruments  ortheoccurrenceorexistenceofcertainevents
ThepricesoftheCFDsarederivedfromthepricesintheUnderlyingMarkets.

Sometimesmarketsmovesoquicklythat“gapping”occurs.Gappingistheexposuretolossfromfailureofmarketpricesorratestofollow
a“smooth”orcontinuouspathduetoexternalfactorssuchasworld,political,economicandspecificcorporateevents.If“gapping”occurs
intheUnderlyingMarket,itwillalsooccurinthepriceoftherelevantCFDandmaymeanthatyouareunabletocloseoutyourpositionor
openanewpositionatthepriceatwhichyouhaveplacedyourorderormayhavelikedtoplaceyourorder.

TheUnderlyingMarketmayalsolackliquidity,causedbyinsufficienttradingactivity,orbecausetheaggregateofallrequestsforordersata
particularpriceorrangeofpricesdeterminedbyCMCexceedstheavailablevolumeintherelevantUnderlyingMarkets.Thismayaffectthe
abilityofCMCtooffertherelevantCFDinsufficientvolumetoallowyoutocloseoutyourpositionoropenanewposition.Alternatively,
CMCmayre-quotethepriceatwhichitofferstheCFDstoyou.Refertosection7.3andclauses5.3and8.1(o)oftheTOB.

Finally,iftradingintheUnderlyingMarketisaffectedbyExceptionalMarketConditions,CMCmayuseitsdiscretiontodetermineifyouare
abletoplaceanordertocloseoutyourpositionoropenanewposition.Refertosection3.17foradescriptionastohowCMCexercises
itsdiscretions.

Asaresult,apotentiallyprofitabledealmaynotbeexecuted,oritmaynotbepossibletocloseoutapositioninatimelyfashionattheprice
yourequire.Thismayleadtoreducedprofitsandhigherlosses.

CMChastherighttocloseyouropenposition,limitthesizeofyouropenpositionorrefuseorderstoestablishnewpositions,bygivingyou
noticeorallyorinwriting.Refertoclause8.3oftheTOB.

AninvestmentinaCFDisnotaninvestmentintheUnderlyingReferenceInstrumentsandyouhavenorightsinrespectofsuchUnderlying
ReferenceInstruments.However,theperformanceoftheUnderlyingReferenceInstrumentswillhaveadirecteffectonthevalueoftheCFD.
CMChasnotperformed,norwillitatanytimeperform,anyinvestigationorreviewoftheUnderlyingReferenceInstruments,nordoesitmake
anyguaranteeorexpressorimpliedwarrantyinrespectoftheperformanceoftheUnderlyingReferenceInstrumentsortheselectionthereof.

Thevalueand/orsettlementoftheCFDsmayalsobeaffectedbytheoccurrenceorexistenceofcertaineventssuchas(butnotlimitedto)
creditperformanceoftheUnderlyingReferenceEntities,mergersanddisposals,tradingsuspension,pricesourcedisruption,material
changeinthecalculationand/orcompositionofindicescomprisingabasketofstocksorindicesetc.

5.5Foreignexchangeexposure
YourAccountismaintainedinthecurrencyyouhavenominated,thatis,theBaseCurrency.

WhereyoudealinaCFDthatisdenominatedinacurrencyotherthantheBaseCurrencyofyourAccount,allmargins,profits,lossesand
financingcreditsanddebitsinrelationtothatCFDarecalculatedusingthecurrencyinwhichtheCFDisdenominated.

Accordingly,yourprofitsorlossesmaybeaffectedbyfluctuationsintherelevantforeignexchangeratebetweenthetimetheorderisplaced
fortheCFDandthetimethepositionisclosed,liquidated,offsetorexercised.

UponclosingapositioninaCFDthatisdenominatedinacurrencyotherthantheBaseCurrencyofyourAccount,youwillbeabletorequest
thattheforeigncurrencybalanceisconvertedtotheBaseCurrencyofyourAccount.CMCmayautomaticallyconvertthesebalancesback
intoyourBaseCurrencyifyourTotalEquitybalancefallsbelowUS$200(orcurrencyequivalent).AnyconversionwillbeattheCMCExchange
RatequotedbyCMC(andwhichmaybedifferenttothepricequotedforaForexCFD).Untiltheforeigncurrencybalanceisconvertedto
theBaseCurrency,fluctuationsintherelevantforeignexchangeratemayaffecttheultimateprofitorlossmadeontheCFDpositioninthe
BaseCurrency.

5.6Interestratefluctuations
TheinterestthatyoureceiveorpayinrelationtoyourAccountbalancewillbeaffectedbyfluctuationsintheinterestratespecifiedbyCMC
forthecurrencyinwhichyourAccountisdenominated.

ShouldyoudealinaCFDdenominatedinaforeigncurrency,thefluctuationsintherelevantFinancingRatewillalsoaffectyourprofitsandlosses.

5.7Warningaboutsegregatedtrustaccounts
ItisimportanttonotethatCMCholdingyour moneysinoneormoresegregatedtrustaccountsasdescribedinsection6.9maynotafford
youabsoluteprotection.

Thepurposeofsegregatedtrustaccountsistosegregateourcustomers’moneys,includingyourmoneys,fromourownfunds.However,
individualcustomers’moneysareco-mingledintooneormoresegregatedtrustaccounts.Segregatedtrustaccountsmaynotinsulateyour
moneysfromadefaultinthesegregatedtrustaccounts.However,itisCMC’spolicytotop-upasegregatedtrustaccountfromCMC’sown
fundswherethereisadeficitinthataccountduetothedefaultofacustomer.

ShouldtherebeadeficitinthesegregatedtrustaccountsandintheunlikelyeventCMCbecomesinsolventbeforeittopped-upthe
segregatedtrustaccountindeficit,youwillbeanunsecuredcreditorinrelationtothebalanceofthemoneysowingtoyou.

IntheeventthatyoubecomeanunsecuredcreditorofCMC,youwillneedtolodgeaproofofdebtwiththeliquidatorfortheamountof
moneysthatareowingtoyouasevidencedbyyourAccountstatements.Theliquidatorthenassessesallproofsofdebttodeterminewhich
creditorsareabletoshareintheassetsofthecompany,andtowhatextent,dependingontheamountsowingtothemandanyprioritythey
mayhavetobepaid.
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6.3MinimumTotalEquitybalancefollowingtheopeningoftheAccount
TheminimumTotalEquitybalancerequiredtoholdapositionafteryouhaveopenedyourAccountisassetoutinthefollowingtable:

ForexCFDs 10%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

BullionCFDs 10%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

IndexandSectorCFDs 20%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

ShareCFDs 20%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

CommodityandTreasuryCFDs 20%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

IndexFutureCFDs 20%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

CurrencyFutureCFDs 20%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

CurrencyIndexCFDs 20%oftheTotalMarginRequirementorUSD$200oritscurrencyequivalent,whicheverisgreater

TheabovelevelsarereferredtoastheLiquidationLevel.Atorbelowthislevelwemaycloseout(i.e.,liquidate)someorallofyouropen
positions.Refertosection3.14formoredetails.

6.4OperatingyourAccountthroughCMC’sdealingplatform
WhenusingCMC’sdealingsoftwareyour positionsmaybeviewedatanypointinreal-time,aswellasalldeals,orders,pendingordersand
availablestatementsusingthedealingplatform.Underclause7oftheTOByouagreetousethedealingplatformto:

•confirmallCMCtransactionsenteredintowithCMC;and

•monitoryourobligationstoCMC.

Underclause28oftheTOByoualsoagreethatCMCmaymakeavailabletoyoudocumentsupdatingthePDS,theTOB,theCMCProduct
ScheduleandtheFSG,includinganysupplementary,revisedandnewproductdisclosurestatementsandfinancialservicesguidesbyeither:

•sendingthemtoyoubyemailorotherelectronicmeans;

•postingthemonCMC’swebsite;

•sendingtoyouanelectroniclinktotherelevantdocumentbyemailorotherelectronicmeans;or

•sendingthemasotherwisepermittedbylaw.

6.5Accountadministration

Deliveryofconfirmationsandstatementselectronically

AtanytimeyouexecuteaCFDtransactionwithCMC,aconfirmationoftheexecutedtradewillappearinthedealingplatformintheformof
aContractNote.Dailyandmonthlystatementswillalsobemadeavailabletoyouthroughthedealingplatformfollowingtheirrespective
tradingperiods.YoumayprinttheseContractNotes,dailyandmonthlystatementsforyourrecords.

ContractNotes

InrespectofeachContractenteredintobyCMCwiththecustomer,CMCwillsendtothecustomeraContractNotecontainingthefollowing
information:

•thenameorstyle underwhichCMCcarriesonitsbusinessandtheaddressoftheprincipalplaceatwhichitcarriesonthebusiness;

•astatementthatitisdealinginsecuritiesorcarryingoutleveragedforeignexchangetradingasprincipal;

•thenameandaddressofthecustomertowhomthecontractnoteisgiven;

•thedateonwhichthetransactionisenteredinto;

•thenumberoramount,anddescriptionoftheCFDsthatarethesubjectofthetransaction;

•thepriceperunitofthetransaction,theamountoftheconsiderationforthetransaction,therateandamountofcommission(ifany)
chargedforthetransactionbyCMCandtheamountofallstampdutiesorotherdutiesortaxespayableinconnectionwiththetransaction;
and

•ifanamountistobeaddedtoordeductedfromthesettlementamountinrespectoftherighttoabenefitpurchasedorsoldtogetherwith
theCFDs,thefirst-mentionedamountandthenatureofthebenefit.

Dailystatements

FollowingCMC’sendofdaySettlementTime,providedyouhavedealtorhaveanopenposition,wewillproduceelectronicallyadaily
statementwhichwillbeemailedtoyouandthenmadeavailableonthetradingplatform.

DailyStatementsincludeparticularsof:

• yourexecutedCFDtradesforthatdate;

• youropenCFDpositionsvaluedusingthemid-closingrateorlastpriceforthatdate;

• profitandlossforthatdayperCFDinthecurrencyoftheUnderlyingReferenceInstrument;

• FinancingCharges,RolloverCharges,CommissionandanyotherchargesappliedtoyourAccountonthatdate;

• FinancingBenefitsandRolloverBenefitsandanyotherbenefitsappliedtoyourAccountonthatdate;

• yourfinancialpositionpercurrencyledgeronyourAccount;and

• asummaryofyourfinancialpositioninthecurrencyyourAccountisdenominated.
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Monthlystatements

Followingmonthend,wewillproduceanelectronicversionofyourmonthlystatementwhichwillbeemailedtoyouandalsobeavailableon
thetradingplatform.

MonthlyStatementsincludeparticularsof:

• yourexecutedCFDtradesforthatmonthandthepriceatwhicheachtransactionwasenteredinto;

• youropenCFDpositionsvaluedusingthemid-closingrateorlastpriceforthatmonth;

• netunrealisedprofitandlossforthatmonthperCFDinthecurrencyoftheUnderlyingReferenceInstrument;

• FinancingCharges,RolloverCharges,CommissionandanyotherchargesappliedtoyourAccountforthatmonth;

• FinancingBenefits,RolloverBenefits,andanyotherbenefitsappliedtoyourAccountforthatmonth;

• yourfinancialpositionpercurrencyledgeronyourAccount(includingparticularsofthemovementandbalanceofmoneyreceivedon
accountofthecustomer);

•asummaryofyourfinancialpositioninthecurrencyyourAccountisdenominated;

•thestatusofeveryassetintheholder’scustodyheldforthecustomer(whetherinacustodyaccountmaintainedbyacustodianwithinthe
meaningoftheSecuritiesandFutures(LicensingandConductofBusiness)Regulationsorotherwise);

•themovementofeveryassetofthecustomer,thedateofandreasonsforsuchmovement,andtheamountoftheassetsinvolved;and

• anyinterestpaidtoyourAccountbasedondepositedmoneys.

Checkingofconfirmationsandstatements

Itisveryimportantthatyoucheckallthecontentsofthedailystatementsandmonthlystatementsindetailandcontactuswithin3Business
Daysifyoudisagreewithanyoftheircontents.

Suchdocumentswill,intheabsenceofmanifesterror,beconclusiveunlessyounotifyCMCinwritingtothecontrarywithin3BusinessDays
ofreceivingsuchdocument.Underclause46.10oftheTOB,the3BusinessDaysbeginsfromthetimethedocumentispostedonthetrading
platform,althoughweshallalsosendthedocumenttoyouelectronicallyviaemail.

ThesummaryofyourfinancialpositionwillprovideyouwithyourMarginposition,andindicatetoyouwhetheryouareapproaching
yourminimumequitybalance.Itwillalsoindicatetheexcessfundsavailable,ifany,thatyoumayeitherusetoopennewCFDpositions
orwithdraw.ItisveryimportantthatyouremainawareofyourdailyTotalEquitybalance,yourTotalMarginRequirementforyour
openposition(s),andanyfreeequityavailable.

CMCrecommendthatyourelectronictradingplatformisfullyloggedoffattheendofeachusagesessiontoensureoptimumperformance
andsecurity.

QueriesaboutyourAccount:AllqueriesshouldbemadetoourCustomerServicesDepartmentbyphoneon18005596000(only
inSingapore)or+6565596000,orbyemailsales@cmcmarkets.com.sg.

6.6CMC’sadministrationcharges
Pleaserefertosection4.7fordetailsofCMC’sadministrationcharges.

6.7ThecurrencybalancesinyourAccount

TheBaseCurrencyofyourAccount

YourAccountismaintainedinacurrencythatyoumaynominate,knownastheBaseCurrency.SingaporeresidentswillhavetheirBase
CurrencydefaultedtoSingaporeDollarsiftheydonotnominateadifferentBaseCurrency.

Allyour profits,losses,CommissionsandfinancingcreditsordebitsinrelationtoaCFDaredenominatedinthecurrencyoftheCFD,whichis
shownintheCMCProductSchedulelocatedatwww.cmcmarkets.com.sg.

AllForexCFDstransactedwillhavetheirprofitsorlossesdenominatedinUSdollars.UponrequesttheseUSdollarbalancescanbeconverted
intoyourBaseCurrency.

AllCurrencyIndexCFDstransactedwillhavetheirprofitsorlossesdenominatedintheprimarycurrencyoftheCFD.Forexample,profitor
lossfromaEURCurrencyIndexMar08CFDwillbedenominatedinEUR(theEuro).

ThecurrencyledgerbalancesofyourAccount

UponrealisingyourprofitandlossforaCFDpositiondenominatedinaforeigncurrencyyouwillholdaforeigncurrencybalanceinyour
Account.ThiscanbeconvertedtotheBaseCurrencyofyourAccountatyourrequestbycallingtheCustomerServicesDepartmenton1800
5596000(onlyinSingapore)or+6565596000.CMCmayautomaticallyconvertthesebalancesbackintoyourBaseCurrencyifyourTotal
EquitybalancefallsbelowtheminimumTotalEquitybalancesetoutinsection6.3.AnyconversionwillbeattherelevantCMCExchangeRate
quotedbyCMCforthecurrencybalance,whichmaybedifferenttothepricequotedforCMC’sForexCFDs.

6.8InterestreceivedorchargedonbalancesinyourAccount

WhendoyouqualifytoreceiveinterestonthebalancesinyourAccount?

InterestwillbepaidoncreditbalancesincurrencyledgersonyourAccount(afterdeductingfromthebalance,MarginRequirementsfor
instrumentsheldandvaluedinthatcurrency)onlyif:

•youareaSingaporetaxresident;

•thecreditbalanceinyourAccount(aggregatingthecreditanddebitbalancesofeachcurrencyledger)isinexcessofyourTotalMargin
Requirements,andsuchexcessamountexceedstheInterestQualificationLevel, whichisUSD$10,000oritscurrencyequivalent.

InterestwillbecalculatedseparatelyoneachcurrencyledgerinyourAccountattheinterestrateapplicabletoeachcurrencyafterdeducting
MarginRequirementsforinstrumentsheldandvaluedinthosecurrencies.TheseinterestratesareavailablefromCMCuponrequest.




